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PPL releases 2021 Climate Assessment Report
Analysis supports company's path to net-zero carbon emissions by 2050
ALLENTOWN, Pa., Nov. 30, 2021 /PRNewswire/ -- PPL Corporation released its updated climate
assessment report, which highlights risks and opportunities associated with climate change, evaluates
potential future emissions and generation mix using scenario analysis, and outlines the company's
strategy and goals to enable a responsible transition to a cleaner energy future.
Since PPL's last climate assessment report in 2017, the company has taken a number of steps to advance
its emissions reductions and overall clean energy transition strategy. This has included retiring aging
fossil plants, advancing the planned retirements of others, reimagining the energy grid through
innovation and making investments in clean energy technology research and development.
PPL has set a clear goal to achieve net-zero carbon emissions by 2050, with interim reduction targets of
80% from 2010 levels by 2040 and 70% by 2035. To help achieve these reductions and support our netzero goal, PPL has developed a clean energy strategy aimed at decarbonizing our owned generation and
operations, bringing smart grid technology and renewable energy solutions to our customers, and
investing in research and development necessary to support the deployment of affordable and reliable
clean energy technologies.
"The transition to a clean energy future offers us an opportunity to rethink how energy is produced,
stored, delivered and used. In the process, it offers opportunities for us to further reduce our
environmental impact, invest in new infrastructure, empower customers with new options, and drive
innovation that benefits society," said Vincent Sorgi, PPL president and chief executive officer. "Our 2021
Climate Assessment Report highlights the risks and opportunities associated with climate change and
outlines our strategy to enable a responsible transition that balances our commitments to the
environment, our customers, our employees and our communities."
PPL's Climate Assessment Report follows the Task Force for the Climate-Related Financial Disclosure
framework, which informs the company's approach to supporting a clean energy transition and
communicating with stakeholders in a transparent and consistent manner.
With emissions from owned generation resources representing the largest component of PPL's carbon
emissions footprint and its corporate-wide carbon reduction goal, the company examined several climate
scenarios, including mitigation pathways consistent with limiting global temperatures to an increase of
1.5° Celsius over pre-industrial levels and aligned with the United States' commitments to the Paris
Agreement.
Through this analysis, and informed by assumptions and analysis included in the company's 2021
Integrated Resources Plans in Kentucky, PPL projects that it is on a path to achieve its interim targets and
outlines the technological advancements, partnerships and investments that are necessary to reach netzero emissions by 2050.
The report also provides detailed analysis of the physical risks to our operations associated with climate
change and how PPL's operating companies are mitigating those risks. PPL's planning and resource
allocations processes focus on strengthening grid resilience to reduce damage and speed recovery from
severe weather impacts that could result from climate change.
Learn more about PPL's efforts to transition to a clean energy future.
PPL Corporation (NYSE:PPL), based in Allentown, Pennsylvania, is a leading U.S. energy company focused
on providing electricity and natural gas safely, reliably and affordably to more than 2.5 million customers
in the U.S. PPL's high-performing, award-winning utilities are addressing energy challenges head-on by

building smarter, more resilient and more dynamic power grids and advancing sustainable energy
solutions. For more information, visit www.pplweb.com.
Note to Editors: Visit our media website at www.pplnewsroom.com for additional news and background
about PPL Corporation.
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